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Loan Application

100 Pine Street
800 S. Figueroa Street
120 Wall Street

Suite 1800
Suite 760
32nd Floor
San Francisco, CA 94111
Los Angeles, CA 90017

New York, NY  10005

tel  415.772.9094
tel  213.627.9611

tel  212.509.5509
fax 415.772.9095
fax  213.627.2528

fax  212.509.5593



The items listed below will be required by the Low Income Investment Fund (LIIF) to evaluate your loan request.  Please submit the signed and dated application to your Loan Officer at LIIF.  Please note, a $____ application fee must be received with the signed and completed application.

LOAN OFFICER:    

DATE  _____________________________________

	Borrower

	
	
	
	
	

	
	Name of Organization
	
	Contact Name
	

	
	
	
	
	

	
	
	
	Contact Address
	

	
	
	
	
	

	
	
	
	Contact Phone and Fax Numbers
	


	Project

	
	
	
	
	

	
	Name of Project


	
	Project Address
	

	
	Requested Loan Amount

	
	
	

	
	Requested Loan Type (e.g., Predevelopment, Acquisition, Construction/Tenant Improvements, Mini-Perm/Permanent)

	
	
	

	
	Project Type (e.g., multi-family rental housing, education, child care)
	
	
	

	
	
	
	
	


Please submit all items in Sections A and B and check each item as it is submitted with application.  Please indicate NA, if an item is not applicable.  Repeat Borrowers need not submit items in Section A.
	A. General Information

	
	
	

	
	
	
	1.
Description of mission; history; program; and portfolio of properties, units, and clients served / completed
	

	
	
	
	2.
Business and/or strategic plan
	

	
	
	
	3.
Key Personnel and Board bios
	

	
	
	
	4.
Board meeting minutes (for the last three board meetings)
	

	
	
	
	5.
Interim year-to-date company-prepared financial statements
	

	
	
	
	6.
Three years of Audited financial statements
	

	
	
	
	7.
Articles of Incorporation or other equivalent formation documents
	

	
	
	
	8.
By-laws or equivalent (e.g., LLC Operating Agreement , Partnership Agreement)
	

	
	
	
	9.
Three references (e.g., credit references from private or public lenders and programmatic references)
	


	B. Updated Corporate Information 

	
	
	

	
	
	
	1.
Material updates on borrower staffing, board, program, and activities
	

	
	
	
	2.
Interim year-to-date company-prepared financial statements
	

	
	
	
	3.
Most recent audited financial statements
	


Please submit all items in the Section(s) applicable to your loan request, and check each item as it is submitted with application.  Please indicate NA, if an item is not applicable.  
	C. Predevelopment Loan

	
	
	

	
	
	
	1.
Property description: size of land and facility (if applicable), neighborhood, and zoning & entitlement status
	

	
	
	
	2.
Brief narrative or description of project and scope of work, including evidence of community support
	

	
	
	
	3.
Sources & uses of funds including detailed development budget
	

	
	
	
	4.
Project timeline 
	

	
	
	
	5.
Preliminary operating projections evidencing viability of take-out/long-term financing
	

	
	
	
	6.
Brief description of intended tenants (e.g., enrollment, resident profile, programs and/or services to be offered on site)
	

	
	
	
	7.
As-is appraisal, if available (commissioned by or acceptable to LIIF)
	

	
	
	
	8.
Environmental reports (including a Phase I and asbestos and lead-based paint assessment, if applicable)
	

	
	
	
	9.
Current preliminary title report (no more than 30 days old), if available
	

	
	
	
	10.
Evidence of site control
	

	
	
	
	11.
Depending on property or project, property condition report
	

	
	
	
	12.
Depending on property or project, relocation plan
	

	
	
	
	13.
Depending on property or project, soils/geotechnical reports
	

	
	
	
	
	


	D. Acquisition Loan

	
	
	

	
	
	
	1.
Updates to or copies of all of the items required for Predevelopment Loan, including updated zoning and entitlement status, development budget, sources & uses, development timeline, and property reports (e.g., appraisal, environmental and soils assessments)
	

	
	
	
	2.
Copy of purchase and sale agreement
	

	
	
	
	3. 
Status and copies of financing commitments identified in sources and uses budget
	

	
	
	
	
	


	E. Construction/Tenant Improvement Loan

	
	
	

	
	
	
	1.
Updates to or copies of all of the items required for Predevelopment Loan, including updated development budget, sources & uses, development timeline, and property reports (e.g., environmental and soils assessments)
	

	
	
	
	2.
Detailed operating projections
	

	
	
	
	3.
Description of programs and/or services to be provided on property
	

	
	
	
	4.
Operating contracts or agreements for the project 
	

	
	
	
	5.
Commercial Lease Agreement with tenant(s), as applicable
	

	
	
	
	6.
Lease-up / Recruitment strategy (for staffing, enrollment, new tenants), including projected absorption rate
	

	
	
	
	7.
Evidence of applicable zoning and entitlements
	

	
	
	
	8.
As-complete appraisal, if available (commissioned by or acceptable to LIIF)
	

	
	
	
	9.
ALTA Survey for New Construction
	

	
	
	
	10.
Executed Architect's Contract
	

	
	
	
	11.
Executed Civil Engineer's Contract, if applicable
	

	
	
	
	12.
Architect's Qualification Statement (AIA B431)
	

	
	
	
	13.
Plans (site, arch, struc, mech, elec, plumbing, fire, landscaping, life safety)
	

	
	
	
	14.
Contractor Qualification Statement (AIA 305)
	

	
	
	
	15.  Contractor Financial Statements
	

	
	
	
	16.
Evidence of Contractor 100% Surety Bond (Carrier, Bonding Capacity, Uncommitted Capacity)
	

	
	
	
	17.
Contractor Insurance Certificate (Carrier and Summary of Coverage)
	

	
	
	
	18.
Construction Management Contract & Qualifications, if applicable
	

	
	
	
	19.
Identification and status of take-out financing, including copy of a permanent loan commitment, if available
	


	
	
	
	
	


	F.  Mini-Permanent/Permanent Loan

	
	
	
	1.
Updates to or copies of the items required for Predevelopment, Acquisition and Construction Loans, including final sources & uses and project budget, programs to be provided, and operating projections
	

	
	
	
	2.
Property Manager Qualifications, if applicable
	

	
	
	
	3.
Property Management Contract, if applicable
	

	
	
	
	
	


	Fees
	
	
	

	
	
	

	
	
	
	The borrower is responsible for a $_____ application fee due with the completed application, a loan origination fee due with commitment/closing, and legal and third party fees due at closing.
	

	
	
	
	
	


Certification and Authorization

I hereby certify on behalf of 




, the applicant organization, that the information submitted in this application and/or its attachments is a true and accurate representation of the information requested by the Low Income Investment Fund, its successors, assigns, agents and/or participants, that no relevant information has been deleted, modified in any way, or withheld and that Applicant understands that it has a continuing obligation to amend and/or supplement the information provided in this application if any of the material facts represented herein change prior to closing.  I also authorize the Low Income Investment Fund, its successors, assigns, agents and/or participants to obtain information related to this loan request, including but not limited to, relevant financial or historical information about the applicant, its principals or affiliates.






Borrower/Applicant:




















Authorized Signatory




















Title 



Date
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